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ABSTRACT

NEGOTIABILITY OF COMMITMENTS AND IT'S ECONOMIC
AND BANKING APPLICATIONS IN THE ISLAMIC ECONOMY

This is a special study intended to provide an analysis of the reality of sell-
buy commitments and whether these commitments could be bought or sold.

The study will indicate whether these transactions or deals are acceptable in
Islamic Jurisprudence or not, and will also seek to contribute to developing a
theory for Islamic Jurisprudence especially in commitments trade.

In order to attain accurate results, I followed an academic approach to detail
the commitment trade and to explain these issues in specific terms and
analysis and understand the relevant terminology.

This study has delved deep into research to discover the finance nature and
value of commitments.

Thus, it is quite clear now that commitments trade is widely spread in light
of the heavy volume and quantity of trade in the derivatives markets.

As of result, our study has distinguished between rights and commitments
and also between two types of commitments. The first type is called
(Abstract Commitment) and the second one is called (Execution
Commitments).

As regards Abstract Commitments, the study found that this type of trade is

prohibited in Islamic Jurisprudence, on the one hand, and the Execution
Commitment is permissible in Islamic Jurisprudence, on the other hand.
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